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to the notion that the drawing of such analogies is a proper or even a 
permissible way of transforming economics into an evolutionary science. 
The range of topics subjected to this biological interpretation includes 
capitalization, interest, the fluctuation of prices in short periods and 
long, business crises and monetary standards. The conclusions reached 
concerning the " organic relationship " of credit, prices and interest 
(page 8) are stated in ordinary language on pages 203, 204, 210, 211 
and 231-3. Other interesting results which may be quoted with a de- 
gree of confidence are that crises are caused by the " defeasance of 
expected profits " (page 160) ; that the forerunner of a rise in com- 
modity prices " is promotion*rather than mere speculation " (page 252); 
that the quantity theory gives no adequate account of changes in the 
purchasing power of money (Chapter X) ; and that we are not yet in a 
position to frame an ideal standard of value (Chapter XIV). Indeed, 
such parts of the book as the reviewer thinks he understands are highly 
suggestive. The greater is the pity that so much is befogged by an 
obscure style and by useless analogies. 

Wesley C. Mitchell. 
Columbia University. 

Vorlesungen ilber Nationalokonomie. By K.NUT WlCKSELL. 
Theoretischer Teil, Erster Band. Translated by Margarethe 
Langfeldt. Jena, Gustav Fischer, 1913. — xi, 290 pp. 

This is the first German translation from the Swedish of a part of 
Professor Wicksell's course of lectures as given in the University of 
Lund. It is to be followed by a volume on Money and Credit, to 
complete the theoretical part, and later by two other parts, " prac- 
tical " and "social," respectively. Public finance will be treated in 
the last of these. 

This volume begins the series in the manner of the German Grund- 
legung. It consists of four divisions, treating of four doctrines: (1) 
of population, (2) of value and exchange, (3) of production and dis- 
tribution, and (4) of the formation of capital. The first division is in 
the nature of a separate monograph on the population problem, to be 
used as the foundation of the whole theoretical treatment of economics. 
It is an admirably compact yet comprehensive essay , but it is not made 
the basis upon which the remainder of the book is built ; indeed , it 
seems to be in no way referred to in the theory of value and distribu- 
tion making up the remainder of the volume. The author holds that 
there is an ideal degree of density of population that is best for the 
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general welfare, and that in many countries this is already exceeded at 
present. He declares that this view of the question has been entirely 
neglected by contemporary economists, but adds in a footnote a refer- 
ence to the presidential address given by the reviewer in December, 
1912, before the American Economic Association, which has "j'enes 
Problem in ganz der selber Weise, wei es hier geschehen ist, aufgefast 
und behandelt" 

A large part of this volume covers the same field as that of the au- 
thor's Uber Wert, Capital, und Rente, published in 1893. As he 
explains, his endeavor has been in the main to sum up the most valu- 
able results of the studies of Walras, of Jevons, of Bohm-Bawerk and of 
their disciples. He modestly claims to have made, however, a number 
of contributions in minor matters. This work of exposition, compari- 
son and correlation of the conclusions of others is done carefully and 
with fine discrimination, not without additions here and there of the 
author's own differing views. The atmosphere of the discussion is, 
however, that of a decade or more ago, and there is no suggestion of 
the more recent views on value, rent or capital in Austrian and Ameri- 
can writings. The author's attitude toward the interest problem is 
typical. He says: "I have seen no occasion to depart in anyway 
from the fundamental ideas of Bohm-Bawerk's capital doctrine." It 
is interesting to note that he calls his own theory of interest one of 
"the marginal productivity of capital," thus implying that Bohm- 
Bawerk's theory is of the productivity class. 

The general method of treatment throughout the work is much more 
abstruse than that of elementary textbooks in English, being on the 
plane of a discussion for the specialist in theory. The text contains 
eighteen diagrams, and abounds with mathematical symbols and dem- 
onstrations after the manner of Walras. 

Frank A. Fetter. 

Princeton University. 

Die Berufsvereine. Vols. Ill, IV, V. Erste Abteilung. 
Geschichtliche Entwickelung der Berufsorganizationen der Arbeit- 
nehmer und Arbeitgeber alter Lander. By W. Kulemann. Berlin, 
Leonhard Simion, 1913. — 560, 550, 336 pp. 

These three weighty volumes are the second and completely revised 
edition of the author's most useful volumes on Gewerkschaftsbewegung* 
They form a mine of most valuable information otherwise almost entirely 
inaccessible, and the author has taken the greatest pains to give the 



